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/TOGETHER with all and singular the righls, members, hereditaments, and appurtenances to the same belonglng of In any
: wax Incldent or appertalning, including all heating, plumbin1 and. clectrlcal fixtures, and any ather cquipment or fixtures now
* or herealler allached, connected or fitted In any manner, It being the intenticn of the partles hereto that all such fixtures

and equipment, other, than. household furniture, be considered a part of the realiy, : :

-+ TO_HAVE AND TO HOLD all and singular the sald premises unto the Mortgegee, its successors and asilgns forever,

. The Mortgagor tepresents and warrants that said Mortgn?ur iy selzed of the above descrlbed premises in fee simple
absolute; that tne above described premises are {ree and clear of all Heno or olher encumbrances: that the Mortgagor Is lawfully

' empowered 10 convey or encumber the same; and that the Morlgagor will forever defond the said premises unto the Mortga-

o morlgage orf deed of conveyance without the prior consent of
- and'_payabl_e_ and may

¢e,.dls successors and assigns, from and sgainst the Morigagor an every person whomsoever lawlully claiming or to claim
the same or any pari: thereof,

"'The Morlgagor covenonts and agrees as follows:

1.:'That the Morfgagar will promptly pay the principa! and Intercet on the Indebledness evidenced by sald promissory
note al the times m_d_ﬁ%’ﬁe mann?:r thereln pmvldeg.r : B

o % Thal this mnrign?e wliib secur _ihe‘ Mortgagee for any additional sums which moy be advanced hereafler, al the
. option of the Mnrif’a ee, for the paymtn of laxes, or publle assessments, hazard Insurance premiums, repairs or other such

- purposes pursuant e%he provisions of this mortgege, end also for any Joans or advances thot may hereafter be made by the
= urtgagee to the Mortgagor under the aulhorlt of Hec. 43-55, 1062 Code of laws of South Carolina, ns amended, or similar
+ statules; and all sums we sivanceds shull bear Interest st the same rate as that provided In said note and shalt be payable at
the demand of the Mortgagee, unless otherwize provided in writlg, .

3. That Morlgagor will keep the improvements on ihe morigaged premises, whether now exlsting ot hereafier to be
erected, insured ngalnst loss by fire, windstorm and other hazards In a sum not less than the balance due hereunder at any
time and In a company or companles acceptable 1o the Mortgagee, and Morigagor does hereby asslﬁn the pollcy or polictes
of insurance o the urﬁagce and agrees that all such follciea ghall be held by the Mortgagee and shall Include Toss payable
elauses in favor of the Mortgagee; and In the event 6f loss, Mortgagor will glve immediate notee thereof 1o the Morigagee bﬂ
registered mail; and should the hfortgngor at anr Hime tail to keeg said premises Insured or fail to pay the premiums for such
insurance, then the Morigagee mm: cause such L

w

mprovernents to belnsured in the name of the Morigagor and relmburse itself
for the cost of such insurance, Co

interest ap hereinabove provided, . N

© .4, That the Mnrif;agor will keep &)l improvements upon the morlgag'ed'prcmises in good rernir, and should Morlgagor
fall to do so, the Morigagee may, at its optlon, enter upon said premises and make whatever repalrs tre necessary and charge

the ?355’““’ for such repalts to the mortgage debt and collect the same under this mortgage, with interest as herelnabove
provided. -

- obligated under the indebtedness secured hereby In a sum sufficient to pay the mortgage debl, with the Mortgagee as
benedlciary, and If the premiumg are not otherwise pald, the Morlgagee may pay sald premiums and any amount so pald shal]
* become & part of the morigage debi.

8. “That Morlgager agrees lo pay all taxes and other publie assessments levied against the mugﬁnged premises on or he-
fore the due dates thereof and to exhibit the recelpls therefor at lhe offices of the Mortﬁagee immedintely upon payment, and
should the Mortgagor Iail to pay such taxes and nssessments when the same shall fall ue, the Martgagee may of s ortion,
pay bl{:e same ﬁneg charge the amounts so pald to the mortgage dobl end colleel the same under this morigage, wlih interest
as above provided, - )

3. That the M'ortgagg,e may'nt any {ime require the lsuance and maintenance of Insurance utm Ihe lile of any person
d

% ‘That’ It this morigage secures a. “construction loan”, the Morlgagor agrees that the princlpal amount of the indebled-
-7 ness hereby secured shall be dishursed to the Mortgagar in perlodic pryments, as construction progresses, In wecordance with
_ - the ferms and conditions of & Construction Loan Agreement. which s separalely exceuted but is made & part of thls mortgage
- and incorporated herein by reference, : ; S :

-8, Théy the Morigagor will not further encumber the ﬁﬁemlses above deserlbed, nor alienate said premises byl way of

e Morlgagee, and should the Morigigor so encumber or
-alenate such premises, the Mortgagee may, at iis option, declare the Indebtedness hereby secured fo be immedintely  due
lnstitute any proceed\ngs necessary o collect sald indebledness,

~ B That the Mortgagor hereby assigns to the Morigagee, ifs successors and assigns, all the rents, lssues, and profits aceru-
ing from the mortgaged premises, rela lng the right to colleel the sume 50 long a8 the debt hereby secured s not in arvears -
of payment, bul should any part of the princlpal Indebledness, or Interest, taxes, or fire Insurance premiums, be pasl due and
unpaid, the Mortgagee may without notice or further proceedings take over the morlgu%cd “Premises. if they shall be occupied by -
8 tenant.or tenanis, ond collect said rents and profits and apply the same to the Indebtedness hereby secured, without linbility
to account for anything more thun the rents and profits actua y callected, less the cost of collection, and nnr lenant Is author-
Ized m)on request by Mortgagee, tg moke all rental gaymenu dlrect o the Martgagee, without liabllily to the Morigagor, untit
notified to the tomtrary by the Mortgagee; and should said premises sl the time of such default be occupled by the ortgagor,
- the -Mottgagee may anply to the Juidge of the County Court or to any Judge of the Court of Common Pleas who shall be
resident or presiding in the county aforesaid for the appaintment of & recelver with authority 1o take possession of said
premises and colléet such rents and profits, applying sald rents, afler paflng the cost of collection, to the mortgage debt with-
out llabllity to account for anything mare than the rents and profits actuelly collected.

10. - That if the indebtedness secured by this morjgage be guaranteed or insured by morlggﬁc guaranly  Insurance,  the
Mortgagor agrees to pay to the Mortgagee, on the first day of cach month until the note seeur hereby 13 fully paid, the
followlng sums -in “addition to the payments of princlpal and Interest provided In sald nole: a sum equal to the
premiums that will next become diie and payable on policies of fire. and other hazard insurance covering the mortgaged
property, plus taxes, snd nssessments next due on the morlfngcd premises (gl as estimated by the Mortgagee) less all stims
already pald therefor, divided by the number of months {o elapse belore ene month prlor to the dale when such premiums
taxes, and assessments will be due and payable, such sums 1o be held by Mortgagee lo pay sald premiums, taxes and speclaf

- aasessments. Should these payments cxceed the amount of ﬁaymcnts actually made by the Mortgagee far tuxes, pssessmenta,
&r insuronce premiums, the cxcess may be credited by the Marlgagee on subsequent payments to be made by the Mortgagor;
If, however, said sums shall be Insulflclent to make sald paymenls when the sume shall become due and payable, the Mort.
gagor shatl pay to the Mur!gagee any amounls necessary to make up the deficiency, The Morigagor further agrees that at the |
end of ten years {tom the dale hereof, Mnrtga(fee may, &t its optlon, apply for rénewal of morigage guaranly or similar In-

- Burance covering the balance then remaining due on ihe r‘nw!ﬁage debt, and the Morigagor may, et Iis oplion, pay the single

- premium requlred for the remaining years of the term, or the Morlgagee may pay such premium and add the ssme o the

* morl ﬁe ebt, in which event the Morigagor shall repay fo Mortgagee such Ipn:mum payment, with Interest, at the rate

~specilled in seid promissory note, In equal monthly Installiments over the remalning paymient period. : S

or




